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�� �� ���� %LOOLQJ�3URYLGHU�LV�QRW�FHUWLILHG�IRU�WKH�'DWH�V��RI�6HUYLFH�

�� �� ���� %LOOLQJ�RU�5HQGHULQJ�3URYLGHU�FHUWLILFDWLRQ�LV�FDQFHOOHG�IRU�WKH�)URP�'DWH�RI�6HUYLFH�

�� �� ���� 7KH�+HDGHU�DQG�'HWDLO�'DWH�V��RI�6HUYLFH�FRQIOLFW�

�� �� ���� 7KH�VXP�RI�WKH�$FFRPPRGDWLRQ�'D\V�LV�QRW�HTXDO�WR�WKH�VXP�RI�&RYHUHG�SOXV�1RQ�&RYHUHG�'D\V��RU�WKH�)URP�DQG�7R�'DWHV�RI�6HUYLFH�FDQQRW�EH�WKH�VDPH�

�� �� ���� 7KH�VXP�RI�WKH�$FFRPPRGDWLRQ�'D\V�LV�QRW�HTXDO�WR�WKH�VXP�RI�&RYHUHG�SOXV�1RQ�&RYHUHG�'D\V�

�� �� ���� 9DOXH�&RGH�LV�LQYDOLG�

�� �� ���� 7KH�KHDGHU�WRWDO��ELOOHG�DPRXQW�LV�UHTXLUHG�DQG�PXVW�EH�JUHDWHU�WKDQ�]HUR�

�� � ���� 8QDEOH�7R�3URFHVV�<RXU�$GMXVWPHQW�5HTXHVW��7KH�&ODLP�7\SH�2I�7KH�$GMXVWPHQW�'RHV�1RW�0DWFK�7KH�&ODLP�7\SH�2I�7KH�2ULJLQDO�&ODLP�

�� � ���� 6HYHQWK�'LDJQRVLV�&RGH�LV�QRW�RQ�ILOH�

�� � ���� $GPLVVLRQ�'DWH�GRHV�QRW�PDWFK�WKH�+HDGHU�)URP�'DWH�RI�6HUYLFH�

�� � ���� )URP�'DWH�RI�6HUYLFH�LV�EHIRUH�$GPLVVLRQ�'DWH�

�� � ���� 8QDEOH�7R�3URFHVV�<RXU�$GMXVWPHQW�5HTXHVW���0HPEHU�1RW�)RXQG�

�� � ���� 7KH�3ULPDU\�&RQGLWLRQ�&RGH�LV�LQYDOLG�

�� � ���� $�FRYHUHG�'5*�FDQQRW�EH�DVVLJQHG�WR�WKH�FODLP��7KH�LQIRUPDWLRQ�RQ�WKH�FODLP�LV�LQYDOLG�RU�QRW�VSHFLILF�HQRXJK�WR�DVVLJQ�D�'5*�

�� � ���� 6HFRQGDU\�'LDJQRVLV�&RGH�LV�QRW�RQ�ILOH�

�� � ���� 'HQLHG��6HUYLFH�,V�1RW�&RYHUHG�)RU�7KH�'LDJQRVLV�,QGLFDWHG�

�� � ���� 2WKHU�3URFHGXUH�&RGH�LV�LQYDOLG�

�� � ���� 7KH�7RWDO�%LOOHG�$PRXQW�LV�PLVVLQJ�RU�LQFRUUHFW�

�� � ���� 6HFRQGDU\�'LDJQRVLV�&RGH�V��LQ�SRVLWLRQV�����FDQQRW�GXSOLFDWH�WKH�3ULPDU\�'LVFKDUJH�'LDJQRVLV�

�� � ���� +HDGHU�%LOO�'DWH�LV�EHIRUH�WKH�+HDGHU�)URP�'DWH�RI�6HUYLFH�

�� � ���� ,QWHULP�ELOOLQJ�FULWHULD�QRW�PHW�

�� � ���� /$67�1$0(�'2(6�127�0$7&+�0(0%(5�,'�

�� � ���� $�PRUH�VSHFLILF�'LDJQRVLV�&RGH�V��LV�UHTXLUHG�

�� � ���� 0HPEHU�,'�LV�QRW�RQ�ILOH�

�� � ���� 3ULPDU\�'LDJQRVLV�&RGH�LV�QRW�RQ�ILOH�

��
� ����

6XUJLFDO�3URFHGXUH�&RGH�LV�QRW�UHODWHG�WR�3ULQFLSDO�'LDJQRVLV�&RGH��'5*�FDQQRW�EH�GHWHUPLQHG���5HLPEXUVHPHQW�GHWHUPLQDWLRQ�KDV�EHHQ�PDGH�XQGHU�'5*�����������RU�������5HFRGLQJ�DGMXVWLQJ�FODLP�PD\�UHVXOW�LQ

D�GLIIHUHQW�'5*�FRGH�DVVLJQPHQW�DQG�UHLPEXUVHPHQW�

�� � ���� )RXUWK�'LDJQRVLV�&RGH�LV�QRW�RQ�ILOH�

�� � ���� +HDGHU�7R�'DWH�RI�6HUYLFH�LV�DIWHU�WKH�,&1�'DWH�

�� � ���� )LIWK�'LDJQRVLV�&RGH�LV�QRW�RQ�ILOH�
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0&2 3ULFLQJ� 8WLOL]DWLRQ DQG (2% 0RQLWRULQJ 5HSRUW

5DQN (2%B&17 (2%�&RGH 'HVFULSWLRQ
�� � ���� 7KH�1XPEHU�RI�&RYHUHG�'D\V�LV�UHTXLUHG�

�� � ���� (WLRORJ\�'LDJQRVLV�&RGH�V����(�&RGHV��DUH�LQYDOLG�DV�WKH�$GPLWWLQJ�3ULQFLSDO�'LDJQRVLV���
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0&2 3ULFLQJ� 8WLOL]DWLRQ DQG (2% 0RQLWRULQJ 5HSRUW

7RS �� 'HWDLO /HYHO (2%V E\ 2FFXUHQFH &RXQW IRU WKH 0RQWK 3ULRU WR 5HSRUW
7KLV UHSRUW VKRZV WKH WRS �� PRVW FRPPRQO\ HQFRXQWHUHG (2%V DW WKH GHWDLO OHYHO IRU (QFRXQWHUV ZLWK D 'HWDLO 6WDWXV &RGH RI �'� DQG D 6WDWXV (UURU &RGH RI �&� DIWHU FODLPV

HQJLQH SURFHVVLQJ� 7KLV UHSRUW LQFOXGHV RQO\ WKRVH (QFRXQWHUV ZLWK D 'DWH RI 3URFHVV �'23� LQ WKH PRQWK SULRU WR WKH UHSRUW PRQWK�

 7KHUH PD\ QRW EH �� GLVWLQFW (2%V HQFRXQWHUHG LQ D JLYHQ PRQWK

$%& � %&�&25(

5DQN &RXQW (2%�&RGH 'HVFULSWLRQ
� ������ ���� 5HQGHULQJ�3URYLGHU�LQGLFDWHG�LV�QRW�FHUWLILHG�DV�D�UHQGHULQJ�SURYLGHU�

� ������ ���� 3URFHGXUH�&RGH�LV�QRW�DOORZHG�RQ�WKH�FODLP�IRUP�WUDQVDFWLRQ�VXEPLWWHG�

� ������ ���� 3URFHGXUH�&RGH�RU�'UXJ�&RGH�QRW�D�EHQHILW�RQ�'DWH�RI�6HUYLFH�

� ������ ���� %LOOLQJ�3URYLGHU�7\SH�DQG�RU�6SHFLDOW\�LV�QRW�DOORZDEOH�IRU�WKH�VHUYLFH�ELOOHG�

� ������ ���� 7KH�FODLP�W\SH�DQG�GLDJQRVLV�FRGH�VXEPLWWHG�DUH�QRW�SD\DEOH�

� ����� ���� 3URFHGXUH�QRW�DOORZHG�IRU�WKH�&/,$�&HUWLILFDWLRQ�7\SH�

� ����� ���� 5HQGHULQJ�3URYLGHU�7\SH�DQG�RU�6SHFLDOW\�LV�QRW�DOORZDEOH�IRU�WKH�VHUYLFH�ELOOHG�

� ����� ���� %LOOLQJ�RU�5HQGHULQJ�3URYLGHU�FHUWLILFDWLRQ�LV�FDQFHOOHG�IRU�WKH�)URP�'DWH�RI�6HUYLFH�

� ����� ���� 0RGLILHUV�VXEPLWWHG�DUH�LQYDOLG�IRU�WKH�'DWH�RI�6HUYLFH�RU�DUH�PLVVLQJ����������

�� ����� ���� 0HPEHU�LV�FRYHUHG�E\�D�FRPPHUFLDO�KHDOWK�LQVXUDQFH�RQ�WKH�'DWH�V��RI�6HUYLFH�

�� ����� ���� 'HQLHG�DV�GXSOLFDWH�FODLP��6HUYLFHV�RQ�WKLV�FODLP�ZHUH�SUHYLRXVO\�SDUWLDOO\�SDLG�RU�SDLG�LQ�IXOO�

�� ����� ���� %LOOLQJ�3URYLGHU�LQGLFDWHG�LV�QRW�FHUWLILHG�DV�D�ELOOLQJ�SURYLGHU�

�� ����� ���� 'HWDLO�5HQGHULQJ�3URYLGHU�FHUWLILFDWLRQ�LV�FDQFHOOHG�IRU�WKH�'DWH�RI�6HUYLFH�

�� ����� ���� 7KH�5HYHQXH�&RGH�LV�QRW�DOORZHG�IRU�WKH�7\SH�RI�%LOO�LQGLFDWHG�RQ�WKH�FODLP�

�� ����� ���� 7KH�7\SH�RI�%LOO�LV�LQYDOLG�

�� ����� ���� %LOOLQJ�3URYLGHU�7\SH�DQG�RU�6SHFLDOW\�LV�QRW�DOORZDEOH�IRU�WKH�UHYHQXH�FRGH�ELOOHG�

�� ����� ���� 3URFHGXUH�QRW�SD\DEOH�IRU�3ODFH�RI�6HUYLFH�

�� ����� ���� 7KH�5HYHQXH�&RGH�UHTXLUHV�DQ�DSSURSULDWH�FRUUHVSRQGLQJ�3URFHGXUH�&RGH�

�� ����� ���� 3URFHGXUH�&RGH�LV�UHVWULFWHG�E\�PHPEHU�DJH�

�� ����� ���� 7KH�VHUYLFH�UHTXHVWHG�LV�QRW�DOORZDEOH�IRU�WKH�'LDJQRVLV�LQGLFDWHG�

�� ����� ���� 3URYLGHU�LV�QRW�HOLJLEOH�IRU�UHLPEXUVHPHQW�IRU�WKLV�VHUYLFH��0HPEHU�PXVW�UHFHLYH�WKLV�VHUYLFH�IURP�WKH�VWDWH�FRQWUDFWRU�LI�WKLV�LV�IRU�LQFRQWLQHQFH�RU�XURORJLFDO�VXSSOLHV��,I�QRW��WKH�SURFHGXUH�FRGH�LV�QRW�UHLPEXUVDEOH�

�� ����� ���� 6HUYLFHV�KDYH�EHHQ�FDUYHG�RXW�RI�+02�HQFRXQWHU�SURFHVVLQJ

�� ��� ���� 0HPEHU�LV�QRW�HQUROOHG�LQ�PDQDJHG�FDUH�

�� ��� ���� 6HUYLFH�SDLG�LQ�DFFRUGDQFH�ZLWK�SURJUDP�UHTXLUHPHQWV�

�� ��� ���� 6XUJLFDO�3URFHGXUH�&RGH�LV�QRW�DOORZHG�RQ�WKH�FODLP�IRUP�WUDQVDFWLRQ�VXEPLWWHG�

�� ��� ���� 7KH�6XUJLFDO�3URFHGXUH�&RGH�LV�QRW�SD\DEOH�IRU�WKH�'DWH�RI�6HUYLFH�

�� ��� ���� 5HYHQXH�FRGH�UHTXLUHV�VXEPLVVLRQ�RI�DVVRFLDWHG�+&3&6�FRGH

�� ��� ���� 0HPEHU�LV�HQUROOHG�LQ�0HGLFDUH�3DUW�%�RQ�WKH�'DWH�V��RI�6HUYLFH�

�� ��� ���� 7KH�SURFHGXUH�FRGH�LV�QRW�UHLPEXUVDEOH�IRU�D�)DPLO\�3ODQQLQJ�:DLYHU�PHPEHU�

�� ��� ���� 7KLV�VHUYLFH�LV�QRW�UHLPEXUVDEOH�IRU�WKH�PDQDJHG�FDUH�HQFRXQWHU�FODLP�IRU�WKH�PHPEHU
V�EHQHILW�SODQ�

�� ��� ���� 7KH�VHUYLFH�LV�QRW�UHLPEXUVDEOH�IRU�WKH�PHPEHUV�EHQHILW�SODQ�

�� ��� ���� 7KH�VHUYLFHV�DUH�QRW�DOORZHG�RQ�WKH�FODLP�W\SH�IRU�WKH�0HPEHU
V�%HQHILW�3ODQ�

�� �� ���� 7KH�GHWDLO�ELOOHG�DPRXQW�LV�UHTXLUHG�

�� �� ���� 7KH�3ULPDU\�'LDJQRVLV�&RGH�LV�LQDSSURSULDWH�IRU�WKH�3URFHGXUH�&RGH�

�� �� ���� 5HVXEPLW�FKDUJHV�IRU�)RUZDUG+HDOWK�FRYHUHG�VHUYLFH�V��GHQLHG�E\�0HGLFDUH�RQ�D�)RUZDUG+HDOWK�FODLP�

�� �� ���� 0RGLILHU�LQYDOLG�IRU�3URFHGXUH�&RGH�ELOOHG�

�� �� ���� 0HPEHU�LV�1RW�(QUROOHG�IRU�$OO�'DWHV�RI�6HUYLFH�%LOOHG�

�� �� ���� 0HPEHU�LV�HQUROOHG�LQ�0HGLFDUH�3DUW�$�RQ�WKH�'DWH�V��RI�6HUYLFH�

�� �� ���� 1R�5HQGHULQJ�3URYLGHU�6WDWXV�)RXQG�IRU�WKH�)URP�DQG�7R�'DWH�RI�6HUYLFH�
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0&2 3ULFLQJ� 8WLOL]DWLRQ DQG (2% 0RQLWRULQJ 5HSRUW

5DQN &RXQW (2%�&RGH 'HVFULSWLRQ
�� �� ���� $GG�RQ�FRGHV�DUH�QRW�VHSDUDWHO\�UHLPEXUVHDEOH�ZKHQ�VXEPLWWHG�DV�D�VWDQG�DORQH�FRGH�

�� �� ���� 0HPEHU�LV�QRW�HQUROOHG�LQ�)RUZDUG+HDOWK�%DGJHU&DUH�3OXV�IRU�WKH�'DWH�V��RI�6HUYLFH�

�� �� ���� 'LDJQRVLV�&RGH�VXEPLWWHG�GRHV�QRW�LQGLFDWH�PHGLFDO�QHFHVVLW\�RU�LV�QRW�DSSURSULDWH�IRU�VHUYLFH�ELOOHG�

�� �� ���� $�1DWLRQDO�'UXJ�&RGH��1'&��LV�UHTXLUHG�IRU�WKLV�+&3&6�FRGH�

�� �� ���� 2QH�RU�PRUH�'LDJQRVLV�&RGH�V��LV�QRW�SD\DEOH�IRU�WKH�'DWH�RI�6HUYLFH�

�� �� ���� 7KH�3URFHGXUH�&RGH�KDV�'LDJQRVLV�UHVWULFWLRQV�

�� � ���� 7KH�GHWDLO�)URP�RU�7R�'DWH�RI�6HUYLFH�LV�PLVVLQJ�RU�LQFRUUHFW�

�� � ���� '(7$,/�)520�'$7(�2)�6(59,&(�,6�5(48,5('�

�� � ���� 6HUYLFH�LV�QRW�UHLPEXUVDEOH�IRU�'DWH�V��RI�6HUYLFH�

�� � ���� 0HPEHU�KDV�FRPPHUFLDO�GHQWDO�LQVXUDQFH�IRU�WKH�'DWH�V��RI�6HUYLFH�

�� � ���� $UHD�RI�WKH�2UDO�&DYLW\�LV�UHTXLUHG�IRU�3URFHGXUH�&RGH�

5HSRUW JHQHUDWHG E\ +3 (QWHUSULVH 6HUYLFHV � &UHDWHG 8QGHU &2V ����� 	 �����
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